
 
 

 
BOARD OF DIRECTORS MEETING 

Friday, March 20, 2020 
12:00 p.m. 

809 Copper Ave. N.W., Albuquerque, NM  87102 
AGENDA 

 
 

Call to Order 
 The presence of a quorum will be noted. 

 Approval of the March 20, 2020 Agenda 

PUBLIC COMMENT 

Tab 1 Anyone who wishes to address the RMRTD Board must register with the 
Secretary of the Board 

FINAL ACTION ITEMS 

Tab 2 
R-20-04 RMRTD 

Accepting the Rio Metro Regional Transit District Fiscal Year 2018-2019 
Audit 

Tab 3 
R-20-05 RMRTD 

Approving the purchase of 1804 Idalia Road NW, Rio Rancho, NM 87124 by 
Rio Metro Regional Transit District for the Sandoval County Division 
Operations Headquarters 

DISCUSSION / INFORMATIONAL ITEMS 

Tab 4 PTC Update 

OTHER BUSINESS AND NOTES 

                              Next Meeting: Friday, April 17, 2020 at 12:00 p.m. 
 
Anyone requiring special accommodations is requested to notify Barbara Thomas 
at (505) 247-1750 or bthomas@mrcog-nm.gov at least three days prior to the 
meeting. 
 
RMRTD Board of Directors Meeting 
Fri, Mar 20, 2020 11:30 AM - 2:00 PM (MDT) 
 
Please join my meeting from your computer, tablet or smartphone. 
https://global.gotomeeting.com/join/836369685 
 
You can also dial in using your phone. 
United States: +1 (646) 749-3122 
 
Access Code: 836-369-685 
 
New to GoToMeeting? Get the app now and be ready when your first meeting starts: 
https://global.gotomeeting.com/install/836369685 
 

mailto:bthomas@mrcog-nm.gov
https://global.gotomeeting.com/join/836369685
tel:+16467493122,,836369685
https://global.gotomeeting.com/install/836369685


    TAB 2   

1 
 

 
 
  

STAFF ANALYSIS OF 
 

R-20-04 RMRTD 
 
ACCEPTING THE RMRTD FY 2018-2019 

 
 
Requested Action: 
Approval of Resolution R-20-04:    
 
Reason for Request:   
 

Section 2.2.2.10.J (3)(d) NMAC requires that the audit be presented to the 
agency’s governing authority at a public meeting for approval after the 
review by the state auditor.  

  
Review/Analysis: 
 
Review will be provided by Moss Adams at the meeting.  The RMRTD FY 2019 
Audit is an unqualified audit with no findings. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
.  
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       R-20-04 RMRTD 
 

ACCEPTING THE RIO METRO REGIONAL TRANSIT DISTRICT  
FISCAL YEAR 2018-2019 AUDIT 

 
 
WHEREAS, the Rio Metro Regional Transit District (RMRTD) was formed in 1 

accordance with the Regional Transit District Act, 73-25-1 to 73-25-18 NMSA 1978, and 2 

is a political subdivision of the state of New Mexico; and  3 

WHEREAS, Section 12-6-3 NMSA 1978 (Annual and Special Audits) mandates that:  4 

(1) the financial affairs of every agency be thoroughly examined and audited each year 5 

by the state auditor, personnel of his office designated by him, or by independent 6 

auditors approved by him; (2) the comprehensive annual financial report for the state be 7 

thoroughly examined and audited each year by the state auditor, personnel of his office 8 

designated by him or by independent auditors approved by him; and (3) the audits be 9 

conducted in accordance with generally accepted auditing standards and rules issued 10 

by the state auditor; and 11 

WHEREAS, The RMRTD 2018-2019 fiscal year audit was performed in accordance 12 

with state requirements by Moss Adams; and 13 

WHEREAS, the State Auditors review of the audit report required by Section 12-6-14 

14 (B) NMSA 1978 and 2.2.2.13 NMAC has been completed; and 15 

WHEREAS, 2.2.2.10.J.(3)(d) NMAC requires that the audit be presented to the 16 

agency’s governing authority at a public meeting for acceptance;  17 

 18 

NOW, THEREFORE BE IT RESOLVED BY THE RMRTD BOARD OF 19 

DIRECTORS, that the RMRTD 2018-2019 Fiscal Year Audit is accepted.  20 

 21 
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PASSED, APPROVED, AND ADOPTED this 20th day of March 2020 by the 22 

RMRTD Board of Directors. 23 

 

   __________________________ 

              Diane Gibson, Chair 
              RMRTD Board of Directors 
             
   
    

ATTEST: 

_______________________ 

Dewey Cave 
Chief Executive Officer 



BRIAN S. COLÓN, ESQ. 

STATE AUDITOR 

NATALIE CORDOVA, CPA 

DEPUTY STATE AUDITOR 

 
 

 

   

           

     

               
 

 

 

 

 

  

2540 Camino Edward Ortiz, Suite A, Santa Fe, New Mexico  87507 

Phone (505) 476-3800  *  Fax (505) 827-3512 

www.osanm.org * 1-866-OSA-FRAUD 

State of New Mexico 

Office of the State Auditor 
 

CONSTITUENT SERVICES 

(505) 476-3821 

 Via Email 

 

February 10, 2020                            SAO Ref. No. 4101 

          

Dewey V. Cave, Executive Director 

Rio Metro Regional Transit District 

 

dcave@mrcog-nm.gov 

 

Re: Authorization to Release FY2019 Rio Metro Regional Transit District Audit Report 

 

The Office of the State Auditor (OSA) received the audit report for your agency on 12/17/2019.    The OSA 

has completed the review of the audit report required by Section 12-6-14(B) NMSA 1978 and 2.2.2.13 

NMAC.  This letter is your authorization to make the final payment to the Independent Public Accountant 

(IPA) who contracted with your agency to perform the financial and compliance audit.  In accordance with 

the audit contract, the IPA is required to deliver to the agency the number of copies of the report specified 

in the contract. 

 

Pursuant to Section 12-6-5 NMSA 1978, the audit report does not become a public record until five days 

after the date of this release letter, unless your agency has already submitted a written waiver to the OSA. 

Once the five-day period has expired, or upon the OSA’s receipt of a written waiver: 

 

• the OSA will send the report to the Department of Finance and Administration, the Legislative 

Finance Committee and other relevant oversight agencies;  

• the OSA will post the report on its public website; and  

• the agency and the IPA shall arrange for the IPA to present the report to the governing authority of 

the agency, per 2.2.2.10.M(4) NMAC, at a meeting held in accordance with the Open Meetings 

Act, if applicable. 

 

Although no findings were reported in your report, please remember it is ultimately the responsibility of 

the governing authority of the agency to maintain adequate internal controls over financial reporting and 

compliance. 

 

Sincerely,  

  
Brian S. Colón, Esq. 

State Auditor 

 

cc: Moss Adams LLP 

 

 



RIO METRO REGIONAL TRANSIT DISTRICT 



 



Government Auditing Standards





 

Report of Independent Auditors

Report on the Financial Statements 

Management’s Responsibility for the Financial Statements 

Auditor’s Responsibility 

Government Auditing 
Standards



 

Opinions 

Other Matters 

Required Supplementary Information 

Supplementary Information 

,



 

Other Reporting Required by Government Auditing Standards

Government Auditing Standards

Government Auditing Standards





































General Fund (1000) – 

Special Revenue Funds – 

Debt Service Fund –







Net investment in capital assets 

Restricted 

Unrestricted 

Leases















MRCOG.

Regional Transit Gross Receipts Taxes. 

ity of Albuquerque. 

City of Belen. 

City of Rio Rancho. 



Village of Los Lunas. 

Town of Bernalillo. 



FTA 5309 Capital Investment Grants (No. 2103) – 

FTA through NMDOT (No. 2500) – 

Other Federal (No. 3100) 

FTA 5307 Flex Funds (No. 3101) – 

Other (No. 6100) – 











Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards 



 

Report of Independent Auditors on Internal Control Over Financial Reporting 
and on Compliance and Other Matters Based on an Audit of Financial 
Statements Performed in Accordance with Government Auditing Standards

Government Auditing 
Standards

Internal Control Over Financial Reporting 

deficiency in internal control

material weakness

significant deficiency



 

Compliance and Other Matters 

Government Auditing Standards

Purpose of this Report 

Government Auditing Standards



 

Report of Independent Auditors on Compliance for Each Major Federal 
Program and Report on Internal Control Over Compliance Required by the 
Uniform Guidance  

Report on Compliance for Each Major Federal Program 

Management’s Responsibility 

Auditor’s Responsibility 

Government 
Auditing Standards

,

Opinion on Each Major Federal Program 



 

Report on Internal Control Over Compliance 

deficiency in internal control over compliance

material weakness in internal control over 
compliance

significant deficiency in internal control over compliance





Unmodified

CFDA Numbers Name of Federal Program or Cluster 

Type of Auditor’s Report 
Issued on Compliance for 
Major Federal Programs  
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1 
 

 
STAFF ANALYSIS OF  

 
R-20-05 RMRTD:   
 

APPROVING THE PURCHASE OF 1804 IDALIA ROAD NW, RIO RANCHO, NM 
87124 BY RIO METRO REGIONAL TRANSIT DISTRICT FOR THE SANDOVAL 

COUNTY DIVISION OPERATION HEADQUARTERS  
Requested Action 
Approve Resolution R-20-05 
 
Reason for Request   

• RMRTD currently leases a facility located at 1500 Idalia Rd., Building C, 
Bernalillo NM, 87004 from Sandoval County that is used for RMRTD 
Sandoval County Division Operations Headquarters and to store RMRTD 
transportation vehicles 

• RMRTD was notified by Sandoval County that it is necessary for the County 
to terminate the lease effective August 31, 2020 because the County needs to 
utilize the facility for ongoing operations 

• RMRTD identified the property located at 1804 Idalia Rd. NW, Rio Rancho, 
NM 87124 (“Property”) as a suitable site for the RMRTD Sandoval County 
Division Operations Headquarters and to store RMRTD transportation 
vehicles 

• The Property is ideally suited to serve as the Operational Headquarters and 
bus facility for RMRTD Sandoval County operations 

• RMRTD has executed a purchase agreement with the property owner to 
purchase the Property for a purchase price of $825,000.00 with three equal 
payments over three years.  The second and third installment will be subject to 
5% interest 

• RMRTD and the Seller, pursuant to the Purchase Agreement, shall enter into a 
Real Estate Contract that will provide that the Purchase Price be paid over a 
period of three years in three equal installments 

• Purchase of the Property is contingent upon approval by the RMRTD Board 
of Directors, an appraisal of the property and completion of a Phase I 
Environmental Report and ALTA Survey 

 
Review / Analysis 
Purchases of real property require the approval of a majority of the RMRTD Board.  The 
vote to purchase real property must be made by elected members of the RMRTD Board, 
alternate board members are not eligible to vote on this resolution. 
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       R-20-05 RMRTD 
 

APPROVING THE PURCHASE OF 1804 IDALIA ROAD NW, RIO RANCHO, NM 87124 
BY RIO METRO REGIONAL TRANSIT DISTRICT FOR THE SANDOVAL COUNTY 

DIVISION OPERATION HEADQUARTERS  
 

 
WHEREAS, the Rio Metro Regional Transit District (RMRTD) was formed in 1 

accordance with the Regional Transit District Act, 73-25-1 to 73-25-18 NMSA 1978, and 2 

is a political subdivision of the state of New Mexico; and  3 

WHEREAS, RMRTD currently leases a facility located at 1500 Idalia Rd., Building C, 4 

Bernalillo NM, 87004 from Sandoval County that is used for RMRTD Sandoval County 5 

Division Operations Headquarters and to store RMRTD transportation vehicles; and 6 

WHEREAS; RMRTD was notified by Sandoval County that it is necessary for the 7 

County to terminate the lease effective August 31, 2020 because the County needs to 8 

utilize the facility for ongoing operations; and 9 

 WHEREAS; RMRTD identified the property located at 1804 Idalia Rd. NW, Rio 10 

Rancho, NM 87124 (“Property”) as a suitable site for the RMRTD Sandoval County 11 

Division Operations Headquarters and to store RMRTD transportation vehicles; and 12 

WHEREAS; the Property was previously occupied by the Rio Rancho Public 13 

Schools and utilized as a school bus facility and operational headquarters; and 14 

WHEREAS; the Property is ideally suited to serve as the Operational Headquarters 15 

and bus facility for RMRTD Sandoval County operations; and 16 

WHEREAS; RMRTD has executed a purchase agreement with the property owner 17 

to purchase the Property for a purchase price of Eight Hundred twenty-five thousand 18 

dollars ($825,000.00, “Purchase Price”); and 19 

WHEREAS; RMRTD and the Seller, pursuant to the Purchase Agreement, shall 20 

enter into a Real Estate Contract that will provide that the Purchase Price be paid over a 21 

period of three years in three equal installments; and  22 
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WHEREAS, the first installment of the Purchase Price will be due upon the closing 23 

of the transaction; and 24 

WHEREAS, the second installment payment of the Purchase Price shall be two 25 

hundred seventy-five thousand dollars ($275,000) plus five percent (5%) interest paid 26 

twelve months (12) after the closing date; and 27 

WHEREAS, the final installment payment of the Purchase Price shall be two 28 

hundred seventy-five thousand dollars ($275,000) plus five percent (5%) interest paid 29 

twenty four (24) months after the closing date; and 30 

WHEREAS, the sale is contingent upon approval by the RMRTD Board of Directors, 31 

an appraisal of the property and completion of a Phase I Environmental Report and a 32 

general ALTA survey of Land and Improvements on the Property; and  33 

WHEREAS, all real property purchases must be approved by a majority of the 34 

RMRTD Board of Directors. 35 

 36 

NOW, THEREFORE BE IT RESOLVED BY THE RMRTD BOARD OF 37 

DIRECTORS,   38 

That the Purchase Agreement with the property owner is approved for the purchase 39 

price of $825,000.00 subject to the terms and conditions set forth in the Purchase 40 

Agreement and the Real Estate Contract and the Chief Executive Officer is authorized 41 

to execute the purchase on behalf of the Board of Directors. 42 

 43 

PASSED, APPROVED, AND ADOPTED this 20th day of March 2020 by the 44 

RMRTD Board of Directors. 45 

 

   __________________________ 

              Diane Gibson, Chair 
              RMRTD Board of Directors 
             
      
ATTEST: 

_______________________ 

Dewey Cave 
Chief Executive Officer 
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