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The Old Forecast

650,000 new people     

310,000 new homes,

210,000 new jobs
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2040 Metropolitan 
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2035 Population2035 Population
2035 MTP New Projection
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Slowed Pace of GrowthSlowed Pace of Growth
Average Annual Growth Rate
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Economic InfluencesEconomic Influences
Employment
Albuquerque, MSA

Residential Units Permitted
City of Albuquerque
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Shifting DemographicsShifting Demographics
NM Migration

(net)
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Net Domestic Migration, 2011 -
20122012
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The 2040 Forecast
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The Forecast
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Growing Metropolitan Areas
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30 Year Growth by County

Absolute Growth

30 Year Growth by County

Percentage GrowthAbsolute Growth Percentage Growth
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Growing Presence within the 
State

Albuquerque MSA, 
Historical and Projected
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An Aging PopulationAn Aging Population
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Demographically, the boomers are sure going to shake things up!
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Shrinking WorkforceShrinking Workforce
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Generation YGeneration Y
�Born 1982 to early 2000’s

�They are 3 times more likely to use transit (18% 
compared with 6%)

�63% d i hi h 5�63% are expected to move within the next 5 years

�P f f ll h l t k�Preference for smaller home closer to work
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DemographicsDemographics

�Very Similar

�Very Different
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Baby BoomersBaby Boomers
� “Me” generation� Me generation
�Greatest wealth
�Focused on health and 

longevity
�Active Traveler
�W t l 1 b d�Wants large 1 bedroom

residence
�Wants to be close to �W

amenities
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Generation YGeneration Y
�Social Media generationg
�More likely to live with parents
�Marries later
�Highly transient
�Not likely to buy homes
��Wants to live someplace 

functional, walkable and 
recyclabley
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Existing Multi-Family HousingExisting Multi Family Housing

��Age / Condition (mid 1960’s)
�Safety / Fires
�AND the 2 largest renter populations do not 

like the productp
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Pent Up DemandPent Up Demand
MF as a share of residential permits in Albuquerque
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The Other 3 P’sThe Other 3 P s

�Product�Product

�Place

�Prioritization
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Future Land Use Patterns
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